Activity B403-11

Calculating Loan Payments

Overview:
This is a great lesson for follow up after introducing a unit on budgeting and personal finance. The students will use the hand-held computers and software to calculate loans.  They will download an Excel template onto their hand-held from their computer using the documents to go software.

Introduction:

Review hand-held basics

a.
How to turn on

b.
What is the Stylus & how to use?

c.
What are the icons on the screen?

d.
Where is the keyboard and the number pad?

e.
How is text entered?

Integration:

North Carolina Standard Course of Study:

Number Sense, Numeration, and Numerical Operations

Competency Goal 1

The learner will perform operations with real numbers to solve problems

1.01 Solve a variety of application problems using real numbers; use calculators when appropriate

Materials:

Hand-held computer




Loan Calculator software




Excel File Calculating Loan Payments




Documents To Go software or program to transfer Excel document

Getting Started:
Review the key points of finance, interest rates, and their importance to their personal finances’ as they grow older.  Give students real world examples of loans and interest rates.

Example:
With our Loan Payment Finder program, we will calculate the monthly payment on several homes, ranging in price from $75,000 to $250,000.  We will assume the interest rate in fixed at 7.25% and we will calculate a 10, 15, 20, and 30 year- mortgage.  We will then study, discuss and review the best payment selection for your situation.

